Enduring Understanding:

Big Business grew in economic and political power in the
Industrial Age.

Essential Question:
How was the formation of Trusts both a blessing and
a curse for America?

Objective:

You will be able to explain the causes of the Industrial
Revolution and the influence of laissez-faire Capitalism
on it.
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Causes of the Industrial Revolution —
“The Perfect Storm”

1. An availability of Natural resources. "We were lucky to live
where we lived."

2. Immigration waves and rise of cities. "They built it and

bought it."

3. Inventions and innovations. "We reward people for good
ideas."

4. Growth of Big Businesses. "A Business Friendly Era."







Cause #1 of the Industrial Revolution
- An availability of Natural Resources

Why was this important?

If you’re planning on building a house, by yourself, what
materials would you need?




Cause #2 of the Industrial Revolution

The increase in inventions and innovations across the
U.S.




Henry Bessemer

George Pullman

Christopher Sholes

George Eastman

Thomas Edison
.W. McGaffey

Philip Armour

Edwin Drake

George Westinghouse

Samuel Morse

Telegraph
Oilwell

Vacuum cleaner

Long lasting light bulb

Mass production of steel

Instant Camera

Packaging of meat

RRair brakes/ transferring el

Railroad sleeping car

Typewriter




Isaac Singer
Telephone

Alexander Graham Bell Assembly Line prq

Department Stor

John Wannamaker _ _
Sewing machine

Henry Ford

Based on this discussion, explain what the following statement
means:
Perhaps a countries greatest resource, is its people.




A. Social Darwinism - "Survival of the Fittest"
B. Classical economics - "Laissez-faire."
C. Capitalism - "Be a winner."




STEEL INDUSTRY —-Carnegie




STANDARD OIL GOMPANY -Rockefeller
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2. Develop your business
Decisions to make:
Control Costs- Cheap labor +
mechanization =

economies of scale







The Gospel of
Wealth:

Religion Iin the Era of
Industrialization

$Wealth no longer looked upon

as bad.

$Viewed as a sign of God's
approval.

$Christian duty to accumulate

wealth.
$Should not help the poor.
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When Monopolies exist, (and exist they did in the
Industrial Age) who benefits and who suffers?

Blessing of Monopolies The Curse of Monopolies

The nation's economy Society in general

Monopolists Trust employees  Consumers

Capitalism Trust shareholders

Small Business owners




So were they Robber Barons or Captain's of Industry?




Say members of the government to other members,
circa 1890..."Shouldn't we do something to promote
Capitalism and prevent failure of the market economy.”

Sherman Anti-Trust Act (1890)- Federal Government will
pursue and punish any organization that is seen as
stifling the growth of the Free Market.

Of Course, in the early years of the law, this meant who?




10/01/10
How were industrial leaders seen as both
“Captains of Industry” and “Robber Barons?”







WHO BENEFITS?

1. Corporate leaders

2. Shareholders in company

3. The Nation’s economy - Ideally

4. Company workers - Ideally

5. Society in general. “"Gospel of Wealth.”

In an ideal world, Monopolists were considered
“Captains of Industry.”













